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Abstract
The aim of this study is to present a general view of the accounting researches and explain the content
changes and transitions in the field of Turkish accounting research issues between 1991 and 2011. In
accordance with these purposes firstly, the 1564 articles in four journals (World of Accounting Science –
WAS, Accounting & Auditing Perspective – AAP, Journal of Accounting and Finance – JAF) published in
Turkey have been analyzed by means of nonreactive measurement as a research strategy and content
analysis as a research method. Then, the contents of the articles in the journals have been coded based on
the sub-fields of accounting and the profile of the national accounting literature has been developed through
obtained findings. Finally, we discuss the findings of this analysis and make some suggestions for future
research in the field of Turkish accounting research issues.
Keywords: content analysis, accounting research issues, Turkey
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1. Introduction
Qualitative research is a type of methodological approach having its roots in anthropology in which started
to be used in the beginning of the twentieth century. Since qualitative researches involve analysis and
interpretation processes individually (Kalof et. al. 2008), they have an extremely important role in social
sciences. Content analysis is one of the most common types of qualitative research (Krippendorff 2004).
However, the significance of this type of analysis is a little bit lately recognized. In fact, Krippendorff
(2004) suggests that, the significance of this research type has been recognized or utilized at the end of the
twentieth century. According to the author, content analysis was new method introduced to social sciences
and was generally used for journalism and communication researches. In our present day content analysis
has become a method effectively used in a lot of fields. The three fundamental features of modern content
analysis are effective to this circumstance according to the author. The first feature is the fact that, content
analysis is an empirically grounding method. Secondly, modern content analysis goes beyond symbols,
contents and intentions system. Thirdly, modern content analysis impels researchers to develop their own
methodologies (Krippendorff 2004, p. 17-21). The three features that the author mentions describe the
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reasons of which content analysis are mainly used in quantitative methods in social sciences as well as
qualitative methods.
After a short evaluation of the development process of content analysis, it would be worthy to have a look at
the nature of this analysis type. In the widest sense, content analysis is a technique for collecting and
analyzing text contents (Neuman 2006). In other words, content analysis is a systematical method for
categorizing and analyzing the content of a text (Steenkamp and Northcott 2007). Hence, it has two main
aspects, these are;
“the enumeration of the form of a text and inference- making about the meaning of a text (Steenkamp and
Northcott 2007, p. 13).”
There are various potential contributions provided with the utilization of content analysis in the mentioned
aspects. According to Weber, the foremost of these aspects is providing researchers with opportunity for
going beyond the presented text. The author states this as in the following:
“the potential contribution of content analysis is that it can enable researchers to go behind the text as
presented to make valid inferences about hidden or underlying (and possibly unintended) meanings and
messages of interest (Weber 1990, p. 72- 76 Quoted in Steenkamp and Northcott, 2007, p. 13).”
In other words, each research fields related to any area contribute the relevant advertisement in several
points of view (Bricker 1989). So, producing research profiles of studies becomes the most major benefit of
using content analysis in accounting field and, as Weber (1990) also states, enables to go behind texts. It is
possible to come across utilization of content analysis in many studies within accounting field when the
literature is reviewed based on this benefit. These studies are made in two aspects in general. Researchers in
the first aspect have made content analysis based on annual reports of businesses for social environmental
reporting, intellectual capital and the like purposes or statements of executives. For example, Unerman
(1999) made a content analysis intended for corporate social reporting of businesses. Also Milne and Adler
(1999) searched the reliability level of social environmental reporting of business in their studies. Guthrie
and Abeysekera (2006) made a content analysis of the annual reports of businesses in terms of social
environmental reporting. Guthrie et al. (2004) reported the nature of a research design for using content
analysis related to reporting intellectual capital of businesses in their study. Smith and Taffler (2000) made a
content analysis to determine financial failure based on executives’ speeches in their study.
In the studies within the second aspect, a database has been created based on accounting journals and the
contents of the articles in the database have been analyzed. For example, Brown (1996) analyzed a number
of articles in 7 accounting journals in terms of references in order to determine the most effective articles,
authors, doctorate institutions and faculties in his study and prepared an Accounting Research Directory.
Anderson (2002) made a content analysis on the first ten volumes of the Accounting, Business and Financial
History journal. Boyns and Carmona (2002) examined the researches on the accounting history of Spain
between 1996 and 2001. Carmona (2005) prepared a database in his study composed of 410 articles and
made an analysis based on the references indexed in this database. Williams and Wines (2006) examined the
articles of the Accounting History journal issues between 1996 and 2005 by means of content analysis in
their study.
As a result of the above explanations and the literature review, nonreactive measurement has been
determined as the research strategy and content analysis has been determined as the research type. The
grounds of this choice is the view that, content analysis utilization would be beneficial and adequate to see
the development of national accounting practices specified in the second part or the implications of the
regularizations of accounting researches. Accordingly, first of all accounting practices and literature rising in
Turkey is explained and then the findings of content analysis made on 1564 articles published in the four
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journals leading the accounting researches in Turkey within the period between 1991 and 2011, and finally
evaluations leading the appearance of the national research profile within the international arena are made.
2. Development of the accounting system in Turkey
The period after the middle of the 19th century has been selected for describing the development of the
accounting system in Turkey. There is a root cause for selecting the evaluation process. This cause is the
distinctive stairs technique2 that had been used for approximately six centuries in the Ottoman Empire era,
and thus the double-entry bookkeeping that had been never known or applied. This situation has been
changed as of 1850 by double-entry bookkeeping in accounting practices that had been started to be known
in parallel to the acceleration of the westernization movements. Afterwards, the national accounting
regulations and accounting education had been influenced by French (1850 - 1925), German (1926 - 1960)
and Anglo-Saxon (1960 and later) systems. The period after 1960 can be mentioned to be particularly
emphasized in this transformation process. The transformation process of the area becomes more interesting
by the regulations accelerated by the predominant Anglo-Saxon influence, the liberalization movements
after 1980 and the impact of globalization after nineties. Brief explanations about the mentioned processes
are included in the subsequent sections.
1850 – 1925: Period under the French Influence
The period between 1850 and 1925 under the French influence is a milestone from the viewpoint of the
development of the national accounting system. This period is distinguished by the double-entry
bookkeeping method started to be known in the accounting field, and so the efforts intended to constitute a
legal infrastructure as well as an education infrastructure for making the technique widespread and taught
especially because of the westernization movements in the Ottoman Empire in which a unique bookkeeping
method has been used within the public accounting system. The Commercial Code entered into force in
1850 which had a characteristic of being a translation of the French Commercial Code dated 1807 is one of
the first practices in regard to the adaptation process aimed at the West (Akdoğan and Aydın 1987, p. 84;
State Planning Organization Report 1973, p. 32). The first legal regulation mentioned above and the doubleentry bookkeeping method started to be known in the accounting field had engendered education to become
the field of the second legal regulation. In line with this necessity, a predominant French influence on many
national schools and institutions had been observed. For example, Hamidiye Commercial School founded in
1883 had adopted the curriculum of l’Ecole des Hautes Etudes Commerciales (HEC), which was a similar
school, in the first foundation year. Thus, a number of 200 Turkish young individuals had been sent to
France towards the middle of the 19th century and an Ottoman school had been opened in Paris. These
Turkish intellectuals had returned to Turkey and become effective in public administration and introduced
French accounting books and doctrine to Turkey (Gençoğlu 2009, p. 31-32). The French influence is also
observed in utility companies such as electricity, town gas and water, and transportation companies such as
railways, tramway and tunnel, and mining companies such as coal, lead and copper which had been
established by foreign capital came after 1854 Crimean War (State Planning Organization Report 1973, p.
32) as well as in banking practices by the Ottoman Bank which had been established in 1880 (Akdoğan and
Aydın 1987, p. 84). Even the courses opened for training local personnel for the Ottoman Public Debt
Administration had been French-influenced (State Planning Organization Report 1973, p. 32; Hiçşaşmaz
1970, p. 61; Uçma 2012).

2

Stairs method for bookkeeping, used by Turkish States between 14th and 19th century, had its roots in Ilhanians (Erkan et. al.

2006).
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1926 – 1960: Period under the German Influence
The alliance with Germany especially during the First World War was a determinant of the initiation of the
period under the German influence (Güvemli 2003, p. 137). Furthermore, discussions on the balance sheet
theory within the same period in Germany had been effective on the national level transferences. It is
possible to examine this period under basically the German influence in three stages. The first one is the
period between 1926 and 1938 (State Planning Organization Report 1973, p. 33; Hiçşaşmaz 1970, p. 61).
Güvemli (2001, p. 8) states that the part of this period until 1930 is extremely important. One of the root
causes of this importance is the period starting with the proclamation of the republic (1923) witnessed
nationalization efforts that may be influential accounting practices, while the second one is the efforts
intended for constituting the legal frame of accounting along with the 1929 global economic crisis.
Regulations aimed at Commercial Code and tax legislation had been accelerated as a result of these efforts
(Uçma 2012).
The first implementation of this period was the Commercial Code no 865 entered into force in 1926. The
commercial books to be kept and the obligation to issue balance sheets based on inventory studies as of the
end of accounting periods had been stated (Akdoğan and Aydın 1987, p. 85; State Planning Organization
Report 1973, p. 33; Hiçşaşmaz 1970, p. 61; Kurt and Marşap 2008). The most significant contribution to the
development of accounting practices had been again in this period made by State Economic Enterprises. The
“Sanayi ve Maadin Bank (Bank of Industry and Mines)”, the first State Economic Enterprise, was founded
in 1926. The accounting plan of the four factories of the development of accounting practices had been made
by State Economic Enterprises again in this period. The “Sanayi ve Maadin Bank of Turkey” had been
established by Prof. Nihat Kiver (The Report of Commission for Reorganizing State Economic Enterprises
1968, p. 32).
The regulations, which had been relatively slowly progressing until 1930, had accelerated within the period
between 1930 and 1938. The national level regulations appeared to have been insufficient especially in the
specified period because of the difficulties in the account organizations of the State Economic Enterprises,
which constituted the major part of the Turkish economy developing in a statist mentality (Uçma 2012).
Invitation of the German Professor Sachenberg in 1939 for building the corporate accounting system of
Sümerbank founded in 1933 is exemplified for this situation.
Sachsenberg, first of all, established cost
systems and prepared cost distribution tables. The chart of accounts and cost distribution tables included in
the accounting system developed for Sümerbank had been implemented for all state economic enterprises to
be established later. This chart of accounts and cost distribution tables has also been a model for accounting
practices of the public system (Kurt and Marşap 2008).
However, German influence was not effective only on accounting practices in this period, but there were
also some important transference in accounting education in conjunction with the education reform. It is
known that, German origin Jewish scientists who were immigrated to Turkey because of pressure of Nazi
Germany played a determinant role in Turkish higher education Çelik 2007; Güvemli 2001; Neumark 2008;
Üsdiken 2003; Üsdiken 2004; Yayla and Uçma 2009). It is especially known that, 80 % of the Turkish
individuals studying abroad was in Germany in the spring of 1937 (Koçak 1991, p. 181; Uçma 2012). Alfred
Isaac, Fritz Neumark, and Ernst Hirsch, who were among these scientists, had contributed to the
development of the accounting idea in a modern mentality from various aspects. Isaac is recognized as the
founder of the business administration discipline in Turkey (Çelik 2007, p. 46). Business administration
discipline was not included in curriculums of the universities in Turkey when Isaac was first in Istanbul. A
course called as enterprise economics was included in graduate curriculums in Turkey and accepted as one
of the fields in which doctorate can be done thanks to Isaac (Üsdiken 2003, p. 126). In has to be stated that,
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the accounting books of Isaac (Accounting Theory, Accounting Practices, and Insurance Accounting) had
been printed within this period (Güvemli 2001, p. 342). The contributions of Neumark and Hirsch are
described within the third period under German influence (Uçma 2012).
So that, the first stage of the period under German influence had been over. The statist mentality applied in
the aforesaid period as well as inward-oriented economic interventions are accepted as serious steps in terms
of national industrializing attempts (Boratav 2004, p. 67-70). This can be observed in factories opened for
Sümerbank. Accounting practices in accordance with the economic developments and policies in this period
is also remarkable. The accounting system and general chart of accounts of Sümerbank are appraised as the
major step of this first stage. This development had also speeded up the second stage of the period under
German influence (Akdoğan and Aydın 1987, p. 85; State Planning Organization Report 1973, p. 33;
Hiçşaşmaz 1970, p. 61). This code had enabled the proper infrastructure necessary for implementing the
structuring in accounting field in all businesses throughout the country and eventually it had spread out
(Uçma 2012).
As for the second stage of the period between 1939 and 1947, the former developments had been further
progressed by virtue of the Act 3460 of 1938 and a standard framework had been provided for
administration and supervision of these enterprises (Kurt and Marşap 2008). A comparability condition had
been introduced for the balance sheets and activity reports of the enterprises through this law. However, a
healthy inter-enterprise comparability had not been managed to be achieved due to the Commercial Code
and the other relevant legislation (especially tax legislation) (State Planning Organization Report 1973, p.
35). This was an indicator that the next development shall be made in tax legislation. On the other hand,
Prime Ministry Inspection Committee invited a company from Geneva called “Societe Anonyme Fiducaire
Suisse” to prepare a working guide in order to direct its inspection activities stipulated by the low no 3460
within the same period and published the “Working Guide” in 1945. Detailed information and the basics of
ratio analysis regarding balance sheets and income/loss statements has been presented in the texts prepared
by this organization in order to accomplish the comparability between planned and actual activity results
(The Report of Commission for Reorganizing State Economic Enterprises, 1968: 35). While inspectors were
conducting inspection activities based on these guidelines, they had directed the accounting practices as well
(Kurt and Marşap 2008).
New economic and financial challenges had been introduced to Turkey as a result of the increasing
relationships with the western countries after the end of the war economy of the Second World War
(Hiçşaşmaz 1970, p. 62). The root cause of these challenges was the economic interruption caused by the
war between 1940 and 1945 (Boratav 2004, p. 81). The leadership of the state had been considered
imperative for development and industrialization movements in Five-Year Development Plan prepared 1946
in order to overcome this economic stagnation (Boratav 2004, p. 97). A necessity of new regulations in
terms of accounting practices had occurred as a result this circumstance and the third period under German
influence had started. The third period covers the years between 1947 and 1960 and the implementation of
tax reform is indicated as the most significant improvement of this period (Uçma 2012).
German influence was effective also on the implementation of tax reform, but the transference had realized
in conjunction with the scientists played a part especially in education reform. Prof. Firtz Neumark, a Jewish
origin German scientist who had migrated to Turkey at beginning of thirties, and Ali Alaybek, an account
expert received education in Germany, had played an active part in the tax reform (Uçma 2012). Thus, the
principals of bookkeeping, documentation and evaluation had been constituted by the Tax Procedural Law
no 5432 of 1949. Moreover, economic assets evaluation criteria had been clarified for determining the
values of assets related to the computation of tax base and the values applicable for each asset had been
specified in the law. Herewith, the accounting practices of both private and public sector had been put in
order by Tax Procedural Law (Marşap and Akbulut 2007, p. 369).
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In the meantime, a German influence can also be mentioned for the Turkish Commercial Code no 6762 of
1957 in this period. This code had been prepared by a committee under the presidency of Prof. Ernst Hirsch,
who was a Jewish origin German scientist migrated to Turkey just like Neurmark. This Code had introduced
some formal and principal obligations especially to the accounting systems of incorporated companies
(Akdoğan and Aydın 1987, p. 86). The key features of this law are the facts that it had put the businesses in
order in terms bookkeeping arrangements by being affected by the Tax Procedural Law which had
introduced certain principles with regards to tax technique and accounting practices (Hiçşaşmaz 1970, p. 62)
and it had modernized the articles related to the businesses (State Planning Organization Report 1973, p. 35;
Uçma 2012).
1960- 1980: The First Period under the Anglo–Saxon Influence
The institutionalization process initiated with the French influence and continued with the German influence
had evolved into a new process developing under Anglo-Saxon influence. The national accounting system
had been developed with a mixed structure under the influence of Western Europe and USA, while in this
period and especially until the end of the century. Although the Anglo-Saxon influence on the accounting
idea has emerged by the political and economic approach between Turkey and USA, the practices in
Western European countries are not abandoned. The root cause of this fact is the ongoing relationships with
the countries within initially the European Economic Community and the European Union (Güvemli 2001,
p. 13). Although the German influence had been clearly felt until sixties, the American influence
fundamentally started in eighties. One of the underlying reasons of this fact is USA who had become a
world power after the Second World War (Fendoğlu 2008, p. 343), while the other reason is war-worn
Germany’s loss of superiority to USA in Europe. The economic aids that had been effectively initiated in
this period affected Turkey deeply. The Marshall Plan is one of the most significant one of these aids. 1948
is the year ending the era of the national independent development movement and starting the era opening to
the liberal world. The Marshall Plan, which had become a world issue after the Truman doctrine in order to
recover the damage of the War on Europe (Hogan 1987), is the beginning of a new era that the international
balance of power goes in favor of USA. Rationalization efforts to transform the administrative structure of
the government departments of Turkey which had been included in the scope of the American aid in 1948 as
a result of vigorous endeavors, declarations of the government promoting private sector, and liberalization
attempts in agriculture and trade were included the critical moves for Turkey (Dik 2008, p. 947). Another
cause to start the American influence on the accounting field in Turkey was the arrival of the International
Bank of Reconstruction and Development in Turkey on June 18th 1950 after the general elections of May
14th 1950 which had been resulted in the power of the Democratic Party and the report regarding the
economic status of Turkey which had been published as a result of an one-year study conducted under the
presidency of James M. Barker. The most important characteristic of this report in terms of accounting
systems is the statement of an urgent necessity for a system intended for accounting education and licensing
accountants. Furthermore, it had also been stated in this report that, a uniform regularization for accounting
terminology and accounting practices were required (Brookner and Heilman 1960, p. 33). So, the American
influence on especially the accounting education had been started to be felt and the efforts intended for a
uniform accounting system had increased as a result of this report (Uçma 2012).
Within the context explained above, it would not be wrong to say that, the most significant work for
institutionalization of accounting in Turkey had been realized after 1960. The national economy policies had
been based on a planning ground after 1962 and the approvals of the other governmental institutions
overseeing the appropriateness to the plan objectives of the state Planning Organization had become a
requisite for private investments to benefit from aids (Boratav 2004, p. 118). These are significant facts to
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enlighten the developments during this process. It would be possible to see this evaluation when the
accounting practices of the period are examined. These efforts had been started in a form of preparing
reports in various institutions in order to assess the current situation and detect the deficiencies and then
converted into practices aiming at improvement based on these reports (Akdoğan and Aydın 1987, p. 86-94).
The common point through these efforts is the emphasis on Anglo-Saxon accounting models. A significant
study which had been prepared as a result of normative pressures by the American Institute of Certified
Public Accountants (AICPA) in USA can be indicated as a determinant of this fact. Upon the request of the
Accounting Principle Board (APB) within AICPA, who were effective on accounting transactions in USA in
1959, Paul Grady had searched the accounting principles in various countries in sixties and had his book
published by AICPA with the title “Inventory of Generally Accepted Accounting Principles for Business
Enterprises” in 1965, and hence the standardization process had been accelerated and the harmonization
process had been initiated as well (Baker and Barbu 2006, p. 23-24; Grady 1965). Subsequent to the above
mentioned works, constitution of the “Commission for Rearranging State Economic Enterprises” based on
the “State Economic Enterprises, Establishments and Affiliates Law” no 440 dated March 12th 1964
introduced instead of the law no 3460 of 1938 is a remarkable development. This commission worked out
for building up a system of uniform accounting for the country. Accordingly, creating a uniform chart of
accounts for accounting applications became of top priority. So as to create a national uniform chart for
accounts, a pilot implementation of the uniform accounting system had been carried out in Azot Sanayi A.Ş.
company in 1969, and then the system had been brought into action in 27 State Economic Enterprises as of
1972 (Uman 1980, p. 139-140). On the other hand, due to problems encountered in practice, the studies
related to uniform cost and budget system had been continued in the Third Five-Year Development Plan as
well as the plans of 1973, 1974, and 1975. The cost accounting system had been supplemented to the
Uniform Accounting System as a result of these studies and the system started to be applied as of January 1st
1977 (Göktan 1980, p. 163-164; Uçma 2012).
1980 – Present: The Second Period under the Anglo–Saxon Influence
In the eighties, the Capital Markets Board of Turkey had been appeared with a determinative role on
national-level accounting regulations. The primary cause of this fact is the liberalization process in the
financial system depending upon the neo-liberal program entered into force on January 24th 1980 (Boratav
2004, p.151). So that private enterprises in the financial system had been increased significantly and the
importance of accounting had been escalated especially in terms of fulfillment of control function along with
the development of the capital market. The Capital Markets Board of Turkey (CMB) was founded in 1981.
CMB published “Fundamentals to Standard Financial Statements and Reports” in 1983 to achieve
standardization among the accounting implementations and reporting systems of the companies within its
domain. Afterwards, “Uniform Chart of Accounts and Application Guidelines” had been published in 1984
by taking the defects observed in the first year of application into consideration. The regulations made by
CMB had been cancelled due to the Uniform Accounting System carried into practice in 1994. The
brokerage houses are implementing dedicated charts of accounts and financial statement formats prepared
by CMB in 1992 (Karakaya 2008). Another institutional development in the accounting field of Turkey is
the law enacted in 1999 regarding Accounting Standards Board of Turkey which was founded for
harmonizing accounting applications to international standards. The Board has been activated in 2002 and
published a number of 1 Conceptual Framework, 38 Turkish Accounting Standards / Turkish Financial
Reporting Standards and 24 Interpretations and the Turkish Financial Standard for Small and Medium Sized
Enterprises until today. These are exactly harmonized to the Standards and Interpretations published by
IASCF. The Board has been abolished on November 2nd 1011 and the Public Oversight, Accounting and
Auditing Standards Authority has been founded instead. This Board has been involved in constituting and
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publishing Turkish Accounting Standards harmonized to international standards, achieving unity, necessary
reliability and quality in independent auditing, determining auditing standards, authorizing independent
auditors and independent auditing bodies and auditing their activities and maintaining public oversight on
independent auditing field since specified date (www.tmsk.org.tr). Information regarding the period of
transitions and the regulations has been included in this section. Accordingly the literature process of the
accounting period, which has completed its development process as explained above, are explained in the
last section by means of the content analysis findings given in the next section.
3. Research Methodology
The methodology of the research in this study of content analysis is composed of five staged determined by
Neuman (2006). These stages and the design of the research have been realized as in the following titles.
3.1. Determining Research Question
As is known, periodical national publications related to a specific field, in other words scientific journals of
that field directly contribute and form to science tradition of that country. In particular, they contribute
considerably to transitions for being understood in terms of problematic/paradigms within a scientific field.
So, a discipline can also be taken as a structure composed of relevant research areas (Bricker 1989). If the
same consequence is evaluated in terms of accounting which is a scientific field formed directly by area of
application, it can be stated that, this consequence become more of an issue for understanding the rational
bases of applications and making estimations regarding future applications. Accordingly, it is possible to
state that, the main research question is “What is the view of the changes in the scientific profiles of the
Turkish accounting researches over years?” of which the study is aiming to make a content analysis
concerning the accounting field which do not only institutionalize itself, but also institutionalize the area it is
in, while developing as a social and institutional field (Hopwood and Miller 1994). Thus, the extent of
formation on researches in accordance with the implementations, the nature of contribution thereof and the
nature of affecting implementations are presented.
3. 2. Defining the units of analysis and Sample
The units of content analysis are composed of elements within the text (Singleton et. al. 1993) and the
decision of which documents to be analyzed is an important stage (Krippendorff 2004; Unerman 2000). In
this direction, the unit of content analysis is the amount of the text in which a code is determined according
to Neuman (2006). So the unit of analysis3 in this research is the whole of the issues the four journals
published in Turkey within the period between 1991 and 2011. The four journals in Turkey are the oldest
accounting journals published in the field of accounting and they have published only articles about the
accounting field. These characteristics has been effective in the selection of the journals, in other words the
sample, that the content analysis to be applied. Furthermore, the fact that the journals originated in parallel
to the professional organizations has also been especially effective. The general description of the sample is
summarized in the following table accordingly.

3

For the determining of the unit analysis, we have extended the scope of the research which was conducted by Kurt and Ucma, in

2011. In the previous study, we used two Accounting Journals (World of Accounting Science and Accounting & Auditing
Perspective) between 1999 – 2011 (Only 2011 January Issues) and the paper contained 612 articles as research sample.
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Table 1: General Characteristics of Journals
Journal List
Date
Publicatio Article
Types
n
Frequency
Refereed
World
of 1999 – Quarterly
2011
Articles
Accounting
Science
2000 - Quarterly
Refereed
Accounting
Articles
and Auditing 2011
Perspective
Refereed
Journal
of 2000 – Quarterly
2011
Articles
Accounting
and Finance
1991 – Quarterly
Refereed4 and
Financial
Non-Refereed
2011
Solutions
Articles

ISSN 1929-7106

Publicatio
n
Language
Turkish
and
English
Turkish

Turkish
and
English
Turkish

www.ijac.org.uk

Number of Searching Levels in
Articles
International
Databases
383
It has been searched
by Ebscho Host
since 2009.
280
It has been searched
by Ebscho Host
since 2009.
560
It has been searched
by Ebscho Host
since 2009.
341
It has been searched
by any database.

As it can be noticed on the table regarding the classification of the journals included in the research, a key
feature of the journals dominating national accounting literature is their publication language which is
mainly Turkish. However, it is also a remarkable point that the articles in English presented in international
conferences have been included in the journal volumes. Nevertheless, the low searching level of the journals
by international databases makes impossible to follow the references to the articles. And this is the reason
for not including reference analysis in to the study.
3.3. Develop Coding Categories
Articles predicated on in the research have been primarily classified in accordance with the basic fields of
accounting. Thereafter, the main categories have been further divided into sub-categories. It can be said that,
accounting practices and regulations on the national basis have been determinative for this subclassification. The basic fields of the accounting have been determined as Financial Accounting, Auditing,
Cost and Management Accounting, Accounting Profession, Accounting Education and Social Accounting
accordingly. These basic fields have further divided into sub-categories depending on national and
international regulations. The view of these sub-categories is as follows:

4

Only refereed articles have been included in the scope of the research. Thus, there is no non-refereed article counted in the given

number of articles.
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Table 2: Coding Categories

3.4. Findings
It is worthwhile to review the research findings under various titles. First of all an authorship analysis has
been performed. Williams and Wines has performed authorship analysis in five segments in their research in
2006 for Accounting History; namely, patterns of authorship, the journal’s most published authors,
institutional affiliation of authors, geographical affiliation of authors and author gender analysis. Since the
journals included in the scope of the research are national, the geographical and institutional affiliations of
authors have not been considered in our study. Moreover, most published authors have not been
distinguished either, since the online searching times of the journals are too long. A table has prepared
comprising information regarding only genders and numbers of articles of the authors. This table is as
follows:
Table 3: Authorship Analysis
Number of Authors per Journal
Single Author
Two Authors
Three and more Authors
Accounting
&
Auditing Single Author
Perspective
Two Authors
Three and more Authors
Journal of Accounting and Single Author
Finance
Two Authors
Three and more Authors
Single Author
Finance Solutions
Two Authors
Three and more Authors
Total
World of Accounting Science

Gender
Male
Female
138
79
78
54
25
9
109
68
57
18
201
157
32
153
81
21
1070

23
5
98
64
8
49
31
6
494

Total
383

280

560

341

1564
253
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As it can also be observed on the table, the authors of the articles in the journals are mainly male. A less
number of female authors in comparison with the number of male authors is not a surprising finding
considering the gender data of the academicians in Turkey. The less number of female academicians in
Financial Solution journal in comparison with the other journals is also a remarkable point. In addition,
single-author articles are predominating in the journals.
Subsequent to the authorship analysis, the types of the publications has been classified epistemologically.
The epistemological classification types predicated on by De Bakker et al. for their study in 2005 have been
considered in this study. According to the authors, the studies have theoretical, prescriptive, or descriptive
orientations in the widest sense. The theoretical studies are performed in three forms, namely conceptual,
exploratory and predictive. The epistemological orientations of the articles in the journals within the scope
of this study have evaluated accordingly. As a result of this evaluation, it has been understood that the
articles within the scope of the study are mostly conceptual and predictive grounded. On the other hand,
since the number exploratory studies are too few, they have been considered within predictive studies. The
outcomes of this evaluation have been summarized in the following table.
Table 4: Epistemological Orientation of Papers5
Journals
Conceptual
Predictive
or Total
Exploratory
No.
(%)
No.
(%)
No.
(%)
54,04
176
45,96
383
100
World of Accounting 207
Science
72,04
78
27,96
279
100
Accounting & Auditing 201
Perspective
Journal of Accounting 287
and Finance
309
Finance Solutions

52,85

256

47,15

543

100

92,24

26

7,76

335

100

Total

65,19

536

34,81

1004

1540

100

As it can also be observed on the tables, the epistemological orientations of the publications are mostly
conceptual for all four journals. It can be argued that, transference and explanation of accounting practices
and especially the regulations made in the internationalization course to practitioners are determinant for this
fact.
Subsequent to determining the epistemological origins of the publications, the word clouds analysis had
been employed to see the nature of changes in concept and content regarding the journals. Based on the
work of Weber and Dacin (2011), the topic segmentations, in other words the contents of 1564 articles in
the four journals in the period between 1991 and 2011 have been entered into Web – based Wordle software
(http://www.wordle.net). Thus, the size of each word has been obtained based on the utilization frequency of
each category. The bigger size of a word in the journals, the more frequently used category or topic. The
findings of this analysis are shown in the following diagram in order to present the four journals
comparatively at the same time.

5

Studies on accounting history have been put forth during the examination on the epistemological orientations of the articles in

the journals. The epistemological roots of the accounting history articles are being analyzed in a different way. Refer to Williams
and Wines, 2006 for detailed information.
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Table 5: Changes in Content and Research
Resea
Issues between 1991 and 2011:
11: Frequen
Frequencies Represented
as Word Clouds

The changes in content or the topic weights
weigh in the period between 1991 andd 2011 for ea
each journal as the
result of the analysis are given
en in the above
ab
diagram. According to this, financial acc
accounting paradigm
preponderates in each journal.
l. On the other
o
hand, it is known that, International
rnational Fin
Financial Reporting
Standards (IFRSs) have been frequently worked
w
on, especially along with the transitio
transition to international
accounting standards. Based on this diagram,
diag
it can be concluded that, financial
nancial acco
accounting, reporting,
taxation, IFRS, auditing, cost accounting and
a accounting education had been dominated T
Turkish accounting
literature within a period of twenty
enty years, respectively.
re
The frequencies of sub-categories among the articles published in the journals
urnals have been tried to be
determined after the completion
n of general analysis. In line with this purpose, distribution of
o each main topic
by journals has been prepared by using their
the frequencies by means of an integrated
grated graphic.
graph First of all, the
distributions of articles regarding the financial
finan
accounting field by journals and
nd years hav
have been generated.
The results can be followed through
rough the following
fol
graphic.
Graphic 1: Distribution of Financial
inancial Accounting
Acc
Articles by Journals and Years
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An arrangement regarding the publication times of the journals have been primarily made in this graphic.
Three of the journals (World of Accounting Science – WAS, Accounting & Auditing Perspective – AAP,
Journal of Accounting and Finance – JAF) have been started to be published in 1999, except Financial
Solutions (FS). So, 1999 has been selected as the first year of the comparative analysis. As it can be
observed on the graphic, the maximum number of publication on financial accounting is made in 2003 by
JAF. FS and WAS are following next. On the other hand 2004, 2005, and 2006 are the years in which the
maximum number of publications made regarding financial accounting. The “Announcement regarding
Accounting Standards in Capital Market” based on 33 international accounting standards and published by
the Capital Markets Board of Turkey in 2003 was especially effective on this circumstance. This
announcement with the serial XI and no. 25 has been compulsorily put into effect by the enterprises included
in its scope from the first interim financial statements ending after 01.01.2005. It can be argued that, the rise
in the number of articles related to financial accounting field in 2006 can be arose from the Banking
Regulation and Supervision Agency, who cancelled its 19 accounting announcement of 2002 in 2006 and
considered IFRS in order to determine the principals and principles regarding the accounting systems of all
banks in business in Turkey. On the other hand, the fact that the studies on financial accounting field
appearing more intensively in the four journals is not surprising based on the national arrangements. It is
known that, both conceptual and empiric studies are being made by academicians such as to lead
practitioners in the process of preparing legal infrastructure in accordance with the international
harmonization. In addition to these outcomes, the most studied sub-categories in the financial accounting
field and their frequencies are summarized in the following table:
Table 6: Frequencies of Financial Accounting’s Sub – Categories
Sub – Categories
WAS
AAP
JAF
FS
Total
Financial Accounting Implications
66
57
178
85
386
IFRS and Harmonisation
54
35
31
36
156
Financial Instruments
13
4
10
7
34
Accounting Terminology
1
1
Financial Leasing
4
3
2
5
14
Accounting Information Systems
5
2
17
24
Inflation Accounting
7
6
9
8
30
Taxation
2
4
5
41
52
Financial Statements and Reporting
23
11
12
16
62
Financial Analysis
16
8
24
10
58
Financial Performance
17
6
18
4
45
Finansal Risk
4
11
1
16
Financial Crisis
2
2
17
3
24
Fair Value
5
1
3
9
State Accounting
2
1
3
Accounting Theory
1
1
1
1
4
Accounting Research
4
2
6
Intellectual Capital
3
4
4
4
15
Accounting Scandals, Manipulation and 5
1
8
3
17
Creative Accounting
BASEL I and II
1
3
11
7
22
Total
235
148
361
234
978
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As it can also be observed on the above table containing the outcomes of the evaluation regarding the subcategories of financial accounting, the most published topics are financial accounting and its practices. The
topics such as financial accounting implementations, financial statements and financial reporting are
observed to be worked on intensively especially in conjunction with the adoption of IFRS. It is possible to
justify this situation by the substantial contribution of scientific publications in implementing the regulations
made.
The same evaluations with the financial accounting have also been done for the auditing field. Related
outcomes are as follows:
Graphic 2: Distribution of Auditing Articles by Journals and Years
20
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6
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The auditing studies in Turkey are observed to be published mainly in WAS. It would not be misleading to
argue that there is an increase in the number of published articles regarding the auditing field as from 2002.
Increased importance of audits of publicly traded corporations (statutory audits) due to scandals among
companies such as Worldcom, Enron, Parmalat, and Ahold can be showed as a reason for this circumstance.
Hence, the Sarbanes–Oxley Act of 2002 enacted in USA and then the 8th Directive presented to the
European Parliament in 2004 so as to improve auditing quality can be also be counted. The national increase
in the number of articles regarding the auditing field in 2007 was directly affected by aforesaid act enacted
April 25, 2006 intended for all EC member countries. On the other hand, it is a fact that, the 8th Directive is
the basis of the draft Turkish Commercial Code (TCC) in terms of auditing. Clarification of the changes to
be occurred in the auditing field because of the TCC being drafted and carried into practice can be showed
as a reason of the increase in the number of national studies related to auditing after 2007.
The numbers of articles related to sub-categories of auditing by journals are presented in the following table:
Table 7: The Frequencies of Sub–Categories of Auditing
Sub – Categories
WAS
AAP
JAF
FS
Total
Financial Auditing
19
12
14
12
57
Internal Auditing
7
3
3
2
15
Internal Control
4
3
3
4
14
Auditing Committee
2
4
1
1
8
Auditors
1
1
2
1
5
Fraud Auditing and Forensic Auditing
5
9
6
3
23
Corporate Governance
2
6
1
3
12
Auditing Standards
1
1
5
7
Audit Reports
1
3
1
5
Continuous Auditing
1
1
Total
42
39
33
32
146
257
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As it can also be observed on the table, the most studied auditing topic is financial auditing. The succeeding
ones are fraud auditing and judicial accounting practices. The above mentioned scandals are affective factors
of this situation in particular. In addition, internal auditing, internal control, corporate governance and
auditing committee are observed as being studied intensively. The content analysis has been implemented
for the cost and Managerial accounting sub-categories as well subsequent to financial accounting and
auditing categories and the following findings have been obtained.
Graphic 3: Distribution of Cost and Managerial Accounting Articles by Journals and Years
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As it can also be observed on the graphic, cost and Managerial accounting topics have been studied almost
with the same intensity without any significant difference in all four journals. However, it is a fact that these
topics are generally much less studied in comparison with financial accounting topics. Nevertheless, it can
be observed on the distribution of articles by years that, the articles are increasing prominently in number as
from 2001. It can be argued that, the impacts or consequences of the financial crisis in 2001 are effective on
this situation. The topics of the field of cost and Managerial accounting studied intensively are summarized
in the following table.
Table 8: Frequencies of the Sub Categories of Cost and Management Accounting
Sub – Categories
Cost Management
Cost Analysis
Cost Allocation
Budgeting
Activity Based Costing
Target Costing
Kaizen Costing
Transfer Price
Theory of Constrains
Throughput Accounting
Lean Accounting
Logistics Costs
Inventory Valuation Methods
Enterprise Resource Planning - ERP
Quality Costs
Value-Based Management,
Accounting for Process Improvement
Total

WAS
14
7
3
2
8
4
1
2
1
1
3
1
1
1
3
1
1
54

AAP
22
7
1
2
4
1
2
1
1
1
5
2
50

JAF
20
5
8
1
13
5
1
3
1
1
1
1
1
61

FS
19
2
2
1
5
2
6
1
2
1
41

Total
75
21
14
6
30
12
1
11
5
1
5
2
5
3
10
3
1
206

As it can also be observed on the table, the cost management topic is the most studied topic of all four
journals. In addition, activity based costing, cost analysis, cost allocation, target costing, transfer pricing,
and quality costs are the frequently studied topics. It would not be misleading to argue that the topics of
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management accounting are less studied based on the table. Findings regarding the accounting profession
according to the content analysis of the research are shown in the following graphic. .
Graphic 4: Distribution of Accounting Profession Articles by Journals and Years
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The accounting profession in Turkey has acquired a legal status by the profession law no 3568 enacted
01.06.1989. The course of development of the profession has been accelerated due to being organized after
gaining its legal status in the last quarter of the twentieth century. The studies have been speeded up based
on the globalization phenomenon in particular and this issue has been significantly supported legally during
the IFRSs harmonization process. The graphic above enables to evaluate articles related to accounting
profession by years based on journals and indicates that this topic of main category is studied with similar
frequencies in all journals. JAF journal is again observed to burst into prominence about this topic after
2005. For 2008 and 2009, it can be argued that, the arrangements within the new Turkish Commercial Code
have been effective on the studies about this topic. The frequencies of the sub-categories of the accounting
profession main category are summarized in the following table.
Table 9: Frequencies of Sub-Categories of Accounting Profession
Sub – Categories
WAS
AAP
JAF
FS
Total
4
5
4
10
Legal Regulations
23
11
13
22
5
51
Accountants
9
6
11
5
31
Ethics
Total
24
24
37
20
105
As it can also be observed on the table, the most studied sub-category title is the members of the profession
under the accounting profession main category in all four journals. However, it can be argued that
occupational ethic is also a frequently studied topic due to the aforementioned accounting scandals. The
findings regarding the main category of accounting education are as follows.
Graphic 5: Distribution of Accounting Education Articles by Journals and Years
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The issues of accounting training, which have a mutual relation between its theoretical and practical aspects,
have always been emphasized all along on a national basis. The training field has been an emphasized
accounting category in Turkey on which symposiums6 have been being organized for 31 years in order to
transfer the new regulations to the practitioners and raise new member of the profession in particular. So it is
possible to justify why this topic is less studied in comparison with other topics in accounting journals. As it
can also be observed on the graphic, most of the articles related to accounting education have been published
in JAF and WAS. It is particularly possible to suggest that, JAF journal has intensively published accounting
education articles since 2004. The frequencies of the sub-categories of the main category of accounting
education are summarized in the following table.
Table 10: Frequencies of Sub-Categories of Accounting Education
Sub – Categories
WAS
AAP
JAF
FS
Total
10
8
16
3
Professional Education
37
10
4
21
Students
35
1
5
6
Academicians
1
1
Education Standards
Total
21
13
42
3
79
As it can also be observed on the table, the most studied topics among the four journals are vocational
education and students. Curriculums are especially discussed intensively within the context of vocational
education. On the other hands, there are less studies intended for academicians, in fact there is only one
study about international education standards. The findings regarding the main category of social accounting
are as follows.
Graphic 6: Distribution of Social Accounting Articles by Journals and Years
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Corporate governance mentality is of importance in terms of creating a financial reporting process able to
serve for capital markets to operate more effectively. The lack of corporate governance practices which had
originated the aforementioned accounting scandals has made this importance higher. At this point, it is
observed that, the concepts such as corporate governance and social reporting, socially responsible
enterprise, and socially responsible investment are frequently used on an international basis especially
within the period of the last 10 years. This topic is observed as being started to be studied in the four
journals within the scope of the research in 2002 based on the reflections of the aforementioned

6

Accounting Education Symposium of Turkey has been being organized for 31 years within the body of another university in

which presentations are made in specified topics.

260

International Journal of Arts and Commerce

Vol. 2 No. 2

February 2013

developments in our country. However, 2007 is the year with the maximum number of publications on this
topic. The details of the publications regarding social accounting are summarized in the following table.
Table 11: Frequencies of Sub-Categories of Social Accounting and Reporting
Sub – Categories
WAS
AAP
JAF
FS
Total
2
1
7
1
Enviromental Accounting
11
2
2
3
7
Public Disclosure and Transperancy
1
1
1
1
4
Social Responsibility
1
Accountability
1
1
1
1
3
Social Reporting
Total
7
5
9
5
26
As it can also be observed on the table, the most studied topics within social accounting and reporting field
are environmental accounting and publicity and transparency. In addition, social responsibility concept is the
most studied topic. However, it can be argued that, social accounting and reporting field are pretty less
studied in the four journals within the scope of the social accounting research based on a general evaluation.
Subsequent to basic topic categorization of the accounting field, the extent of accounting history studies in
the journals within the scope of the research has also been examined. The following information has been
obtained accordingly. There is no publication related to accounting history in WAS journal. There are 1, 6,
and 17 articles encountered in AAP, FS, and JAF, respectively. The bookkeeping technique used in the
Ottoman Empire era has been primarily described in these articles as an archiving technique. On the other
hand, 7 of the articles in the JAF journal are the Turkish translations of the studies made by international
accounting historians.
4. Conclusion
According to Hopwood (2007), accounting of today is not only effective in practice, but also in policy
making. So, accounting states an institutional field and creates a transformation process in its entirety on the
one hand, and enables organizations affected by this transformation process to be embodied within this
institutionalized field on the other hand. Therefore, the accounting discipline contains both theory and
practice simultaneously and interactively. Thus, while researches on this field are being fed by practices
, they are also affecting and embodying the practices by means of the research findings. For that
reason, researches on accounting fields should necessarily be examined. This necessity is also important for
understanding the development process of the accounting field.
Belkaoui (1981, P. 22-24) has examined the international development process of the accounting field in
three stages, namely the period of management contributions, the professional contribution period, and the
politization period. It can be possible to mention a four-stage process when the national development of
accounting is examined for the intended period based on this classification. The first one of these periods
can be stated as the transference period and the first stage can be limited between 1850 and 1930. The most
prominent characteristics of this period are westernization movements, the French and then intensive
German influences as well as the exact transference of both accounting implementation and education7
infrastructures of these countries. Thus the goal of this period was rather to prepare the infrastructure
enabling to recognize and implement double-entry bookkeeping system. The second stage of the national
7

It would be worthwhile to refer Behlül Üsdiken’s work with the title “The French, the German and the American: Higher

Education for Business in Turkey, 1883 – 2003” for a better understanding of the French, German, and American influence on the
education level.

261

International Journal of Arts and Commerce

ISSN 1929-7106

www.ijac.org.uk

development can be stated as the period under governmental supervision or the period of being exposed to
governmental intervention. This period started in 1930 and continued until 1960s even 1970s. The most
prominent characteristics of the aforesaid second period are the implementations made in governmental
institutions due to weak industrial infrastructure after war economy and planned development movements as
well as the regulations compulsorily applicable for the private sector enterprises composed of a limited
number of family businesses. So it can be argued that, especially financial accounting and cost accounting
implementations were increased and the regulations were more frequent intended for these fields in this
period. The third can be called as the professional contribution period like Belkaoui’s (1981) classification.
This period continues until 1990s from 1970s. The implementations of the Capital Markets Board have been
accelerated and development process for uniform chart of accounts has been completed in this period. In
addition, the professional organization acquired a legal status. The last period can be called as politization
period like Belkaoui’s (1981) classification as well. This period begins with 1990 and continues until today.
The most prominent characteristic of this period is the preparation of infrastructure required for adoption
and implementation of international financial reporting and auditing standards. In brief, the most prominent
characteristic of this period is the fact that it is a harmonization period.
The scientific literature of the national accounting field passing through the aforementioned periods was
mainly generated by the journals of the Business Administration Faculties of the universities in the
beginning, and shaped within the professional organizations. The four journals selected for this research are
also known as the oldest journals dominating the national accounting literature. Based on the findings
obtained from the content analysis performed on the journals, 32% and 68% of the publications are made by
female and male academicians, respectively. 57%, 35%, and 8% of the articles have single authors, double
authors and three or more authors, respectively, based on the findings of the research. Based on the
epistemological origins of the articles within the basic findings of the research, excluding the account history
articles, it is understood that 65% is conceptual and 35% is predictive or exploratory. It is argued that,
transference of harmonization and convergence work to practitioners especially in the recent period of the
national accounting development process is effective on the intensive adoption of conceptual origins for
studies.
Topic distributions among articles and weighted study levels by years have been obtained within the
research findings. In parallel to the previous research findings (Kurt and Uçma, 2011), according to this
research’s findings, 62% of the articles are on financial accounting, 14% on cost and management
accounting, 9% on accounting auditing, 7% on accounting profession, 5% on accounting education, 2% on
social accounting and reporting, and finally 1% on accounting history. It has been determined that, financial
accounting paradigm is predominant in the 20 years of national accounting literature based on the findings
of the research. In addition, it has been observed that transitions to the other paradigms are not very quick
and they have been worked or developed along with financial accounting based on the changes over years.
The major constraint of this work is the inability to create a database suitable for citation analysis because
of the online searches starting from 2009. In line with this constraint, the findings of this study, which is
aiming at extracting the national publication profile regarding the accounting field, should be repeated in
future researches by broadening the scope of the research and particularly by using bibliometric analysis.
Thus, a possibility of full comparison on an international basis could be provided.
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